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3 In compliance with the Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, the statutory auditors have carried out the audit of financial results for the quarter and the year ended March 31, 
2022 and have issued an unqualified audit opinion thereon. 

4 The Company has adopted Indian Accounting Standards ("Ind AS") with effect from 1st April, 2019 and the effective date of transition 
being 1st April, 2018. Accordingly, the above financial results have been prepared in accordance with the Indian Accounting Standards 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India mainly considering the Master Directions issued by the Reserve Bank of India ('RBI') as applicable to Non-
Systemically Important Non-Deposit taking Non-Banking Finance Companies. 

5 The said financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards notified under Section 133 of the Companies Act, 2013 read with relevant Rules issued thereunder and other 
accounting principles generally accepted in India. 

6 The Company operates mainly in the business of lending finance, accordingly there are no separate reportable segments as per IND AS 
108 - Operating Segments. 

7 The Standalone financial statements for the quarter and year 31st March 2022 have been reviewed and recommended by the Audit 
Committee and taken on record by the Board of Directors at their meeting held on May 13, 2022. The Statutory Auditors have expressed 
an unqualified audit opinion on the financial results for the quarter and year ended March 31, 2022. These Standalone financial results 
have been extracted from the audited Financial statements. 

8 Covid-19 Pandemic continues to spread across several countries including India resulting in a significant volatility in Global as well as 
Indian financial markets and a significant decline in global and local economic activities. The Company has made a prudential estimate 
of provision for expected credit loss on financial assets as at March 31, 2022. The Company's capital and liquidity position is strong and 
would continue to be the focus area during this period. 

9 Previous period figures have been regrouped/reclassified, wherever necessary, to conform with the current period presentation. 
10 Figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year-to-

date figures upto the third quarter of the previous financial year which were subjected to limited review. 
11 Disclosure of Change in Capital Structure subsequent to the end of Quarter : Two lakh Equity Shares were allotted on preferential basis 

to person belonging to Non-Promoter Category & Four lakh Convertible Warrants were allotted equally to person belonging to Promoter 
Category and to person belonging to Non-Promoter Category on Preferential Basis on April 04, 2022 in due compliance with the 
provisions of Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018. 

Place : Thrissur 
Date : May 13, 2022 
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By Order of the Board of Directors 

Sreeram Gopinathan Nair 
Managing Director 

DIN: 05143385 
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